~ Nirupam & Assocates

=———CHARTERED ACCOUNTANTS =

To

The Shareholders of

The Meghalaya Rural Bank

KJP Synod Complex Barik Point
Shillong 783001

Report On ¢ Finangjal & n

1. We have sudited the accompanying financial statements of The Meghalaya Rural Bank asat 11st
March, 2022, which comprise the Balance Sheet as at 315t March 2022, and the Profit and Loss
Account, and CRAR Statement and NPA Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information along with the Notes on Accounts
incorporated in these financial statement. Incorporated in these financial statements are the relums
of:

# The Head Office, 21 Branches audited by us.

i 26 branches audited by other nuditors,

i nt’ nsibility for the F ments

3 Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Bank in accordance with the

Banking Regulation Act 1949 {as applicable 10 m-apenlhﬁmlﬁ:ti:s]. the guidelines issued by

the Reserve Bank of Indin and the guidelines issued by the National Bank for Agricultural and Rural
Development, the Registrar of Cooperative Societies and generally accepted accounting

peincipies in India so far as applicable to the Bank. This responsibility incl udes design,
implementation and maintenance of internal control relevant 1o the preparation of the financial

statements that are free from material wiisstatemnent, whether due Lo fraud or errar,
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Nirupam & Associates

CHARTERED ACCOUNTANTS \\.

uditor’s sibility

3, Qur responsibility is to express an opinion on these finencial stalements based on our
audit. We conducted our awdit in accordance with Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements an: free from material misstatements.

4. An audit involves performing procedures ohtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgement, including the asseszment of the risks of material misstatement af
the financial statements, whether due to fraud or emor. In making those risk
assessments, the auditor considers internal control relevant to the Bank's preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of the entifys internal control. An audit also i luedes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, 85 well as evaluating the overall
presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate (o
provide a basis for our audit opinion.

()pinion

6. In our opinicn and to the best of our information and according 1o the explanations
given to us, the affapesaid financial statements together with the Notes thereon give the
information required by the Banking Regulation Act, 1949 (as applicable to
cooperative societies and the guidelines issued by the Mational Bank for Agriculral
and Rural Development (as applicable) and guidelines issved by Reserve Bank of

India in the manner so required and give a tue and fair view in conformity with the
accounting principles generally accepted in India.
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CHARTERED .ﬁCCﬂUHT.ﬂ.NTER‘M

(2}ln the case of the Balance Sheet, of state of affairs of the Bank as at 31st March
2022,

(b)In the case of the Profit and Lass Account, of the profitloss for the year ended
on that date; and

(c)In the case of the Cash Flow Statement, of the cash flows for the year ended on
that date.

Report on Other Legal and Regulatory Requiremenis

7. TheBalance Sheet and the Profit and Loss Account have been drawn up in accordance
with the Act,

Subject to the limitation of the Audit as mentioned in the annexure indicate in para,
We report that:

4. We have obtained all the information and explanations, which 1o the best of our
knowledge and belief were necessary for the purpose of our audit and have
found to be satisfactory;

b. In our opinion, proper books of account as required by law have been kept by the
Bank 5o far as it appears from our examination of those books and proper returns
adequate for the purposes of our audit have been received from the bank:

c. The transactions of the Bank which have come to our notice are within the
powers of the Bank;

4. The Balance Sheet and the Profit and Loss Account dealt with by this report, are
in agreement with the books of account and the returns;

e. The accounting standards adopted by the Bank are consistent with those laid down
by accounting principles generally accepted in India so far as applicable to Banks.

For Nirupam & Associates

(CA Parikshit Banerjee)
Partner (M. MNo.308141)
FRN: 323575E
UDIN:-22308141 AHPDLQS01S
Dated: 22.04.2022 75 =285
Place: Shillong =¥ %
1-a!‘

: Regd, Office :

~ Rashkhola Para, Khardah, Dist- 24 Pgs. (M), Kolkata - 117, Phone : 033 4008 6783
E-mail : nirupamnassociates_kdh@rediffmail.com, info@nirupamassociates.com, nirnupamnasseciates@gmail com
\isit us @t - www. nirupamassociates. com @ Bronch ot | Bhubaneswar, Dalhi, Mumbai, Guwahatl, Patns, Ranchi.



Meghalaya Rural Bank

Head Cilice : Shillong

Balance Sheet As At 3151 March 2021

o D {T in Q001
| ;i’ l'.‘.‘ln'ut Vear  Previous Year |
Farticulnrs ented |
JI-H—IIJIL‘I H-03-1021
r.u'rml_ AND LIABILITIES
Copet = i L L. 25076
Reserve amd EI]I'.F'I.IL! 2 tl;ﬁl]ﬁ.'!ﬁ ]!lIiTHJ'R"
DEMIEE f 3 B 31‘!555?1-3_ .i'.ﬁli!ﬁlﬂlﬁ
Hosowigs 4 43007 | 3N
{hher Linbillves e Provizions 5 055954 2375
TOTAL | 3590396 IBIGS
ﬁ.EEETS
'E‘:.du.nd I]-a.la.r:-:u:- wilh BB & 146470 _I_L.{?EE
Balmee with Bask and H-'[nnc_-r at Call ! 9
and ARt Nul.ll.t '.I'_ . [ 5438942 13206250
Ivesinieni= . _3 _1'? 12.539 ﬁ-']":l |4':'3
.'ﬁd\'ll'm ! E?MﬁﬂHI T."HE-H
ha:nd .|'|:.1:I.-.' — = = i | __91]15[] ‘_I'ﬁ'i']-lj
'f.'lllh:r MRE 11 | 2442133 'I-EEJ-E.'E'
TOTAL ! 35929305 19816544
Comingent [ iabiliies 12 41523 24213
Sommary of Sigeificwie Accounting Poliches 17
Motes to Acoqunis 18
Schedules = rsfermed 1 above forms an integral part of the finaneinl sinements
Ab per our report of even dpie F Rural Bonk
For WIRLTPAM & ASSOCIATES
Chgriered Acoountants
firm o JEISTSE Shem
{ereml Manager)
Prrikzhin Baneriee
(Panrier)
Mermbership No: JE 141 Direcipr Diirecior Diimzceogr
LN : Z230E1d LAHFD
[hrecice DHrdclor CHresaar

Plape: Shillong
Dhate: 22 April 2022{ )
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Schedules as referred to shove fofits an istegral part of the financial statements

As per our repart of even dole Fi aluyp Bural Bank
For NIRUP&MH P.hED-E'M.TE 3
Shemphamg
|Cemeral }
Mensbersiip No: 308141 Direcior Direrior
LN 2230814 LAHPDLGSE
Director Direcior

Flape: Shilloap
Date: 22™ April 202

@ Meghalaya Rural Bank
Head OMTice : Shilloag
Statement of Profit & Loss for the year ended 31st March 2022
4 . = shad % In 000)
g ‘E Current Year  Previous Year
Particulars | i ended  eniled
. i L R st 31-03-2021
I faterest Earned k3 (340588 IB15636
a _Ini:r:fn ¢ Disoount on Advarces Bilk HH]E'.TII Tiede3
b, Interest on [nvestments 555575 | 595012
nierest on Balances with RB1 and Ciher .
mar Bask Funds E '
4, Interest on Deposits with Bemks 5E2447 589761
@ Rursl Infeastructure Development Furd 218, =
1 Otherlncome 1| 108632 74129
i, E'mmmm Exdmng.: and Eruk:m,p 20144 [EERS
_ i Miseel b Inoome TodkR 55244
3 TOTAL (122} | e T oL
4 Imteress Expended | s 40372 16616
5 f.}ptrlﬂq I'.'.rpclu: — — .t " R 16 ﬁﬂ;ﬁl 5495_3#_.
o Employees Costs 1 . Is4660  2man2)
e, D1.im'|:|'plruli_n5_ Expenses =i 181166 271807|
6 Totsd Ex
- __@PEgE;T;?::EIMI“m Frevisioss and 1676198 P
1-_:3;:]?-": Frofid IHFEI_H F‘l‘{w%llm andl _STBHE 0 _-I!.i-ll?-
B Frovision (ather than Tax) and Confingencies 265164 J4RTIS
¥ Exceptional Mems = =
I.' [ 5 T o 1
. :‘:;T:_E;mﬁfr;;] Credinary Activities oo Jl'.lﬁl':f! 4494
1 Tn:r E:lp:rm TEIRI -E!l'.‘iﬂ.
o P'n‘:r-'muu Fur 'I'a:al.mn '.Il‘.3!i|2 64552
. b :Dirmﬁ Tax i.ml:nEq.r ' '3'3_9' 126
12 [Met Profit for the d From Ordinary ' — e
Activities nﬂ'trT;'::-li: 11} il Lk 0414
13 APPROPRIATION =y .
| . |Net Profit for the period ) | a6 “o416]
| I:- er:m-ﬂhl; E'{Immd Profit Iﬂ?ﬁ!—ll'." |EATES
¢ |TrnsfertoSemmutory Reserves | 56374 2354
d. Tramrérlnﬂmldmg Fmd B BT 77 0
Fn:ul'lul I.murrud umln!ﬂ.lm?i_ﬂﬂ: S 1146370 |T6847
14 Basic and Dilu =
. {Face Value s_us_m::fmm: el AR i
Sumamary of Significats Aceouming Policies 17
MORES 10 ACEuE |E




Meghalaya Rural Bank

o Hiead Offiee : Shillong

Sehedules forming part of Balance Sheet As At 31st March 2022

SCHEDULE - | : SHARE CAPITAL

L

Farticulars

Amthorised E‘ay.al.ul
{ 2CERAY, DAL D Eqqueity Shares of Ry Bli-each}
Tsswed Capital

(23.97.000 Equite Shares of Bs, 1V -sach)
Subscribed Capital

(2597600 Eqoily Shares of Bs. 1HM-each)
Callel ap Capital

{25.97.600 Equity Shares of Hs. [i-each)
|£ﬁ\:Lﬂ”quﬂid

Add | Forlzited Shane

[

ki ]

Current Year
cnded
310132022

ZO0ICKHD

23076

25976

20T

1397h

i in Q00)
Frevious Year
eneled
31-03-2021

2000
25974
23974

25676

15070
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SCHEDULE - 2 : RESERVES AND SURPLUS

Farticulars

Stntuiory Reserve
{.  (pening Bolance
i Additions during the year
i Deductions during the year
Tutal
Capial Heserve
i tymming Balarce
i Addivions during the year
i Deductions during the year
Tuoral
Share Premium
i Upgming Balance
i Addinsens dunng the vear
i Deductions during the yess
Tuwtn
Hevenue and (her Reservey
i, Upming Balance
i Additsons duning the vear (Buibding Fund)
il Deductions during the yesr
Tatal
Bolamce in Profit & Loss Account
i, {peming Balance
i1 Additions during the yéar
iti  Deductbons during the year
Tatul
CRAND TOTAL (1+1=1E1Y+Y)

Current Year
ended
H-03-2022

340182
S6AT4

S96T5E

117300
117500

[OT5847
G723

1146570
1860826

% in D00
Frevious Year
ended
31-03-203)

S3THIE
2354

4018

I 7500k

Y500

106585
Taa2

TOTEH4T
1634520




SCHEDULE - 3 : DEFOSITS

AT in QOO
Current Year Previows Year
Farticalars endled endbed
S1-03-2022 S1-03-3021
= I Demand Deposics
Frewn Banks = 3
i Frown Cabeers FPS50243 11X2271
Il savings Bank Deposits 23FPTHA 15314387
HE Term Deposits
a From Banks e =
i From Chhers 12T T4R4258
Toal F2655933 1GEHOM]6
E i Useposiis of Branches in India I2R55G3] 26RE09 16
i Deposits of Branches out side India - -
Tutal AIG55933 T6ERO916
SCHEDULE - 4 : BOHRROWINGS
it in 000)
Current Year Previous Year
Farticulars ended endled
31-03-2022 31-03-2i21
I Berrowings in India
i Resesve Hank ol Indla i
H 1 {ither Buanks
{al State Bank of lndia F044) THIE[
i Ip Lleher . -
g Total 222510 12250

i Chlser Instiutions and .-*.g.mkiua
4 Mkl Bank for Agricobure & Rural
D ebogiment AR47435 sl
5 Magenal Scheduled Tribe Finames &

Brevedopimenl Corporaisn L 26108

Total 0457 2798

Il Baorrowings outskde laden = - Endl
GRAND TOTAL (I+11) : 430707 350248

L



SCHEDULE - 5: OTHER LIABILITIES AND PROVISIONS

[T in DOO)
Current Year Previous Year
Particulars ended ended
J0-03-2033 H-03-202]
I Imter C0e Adjustment {Meth gL ST B96
I |mterest Acemed on ¢
i Duposils 279597 IITIRS
i Bormmwings G g4l
Total Interest Acorwed 180693 27B645
M Provisions e
a  Auwdil Fees FEEAL 52
b rumuily 147 ]
¢ Lewve Encashmert 5046 1251
d  Sandaed Assets 48779 44621
e |neome Tax Rar (LR 249457
f Woage Revion Arrears - 110318
g Boms = 161
b Invesimem Depreciation Beserve 741 el
i Penskon 21000 Ibﬂﬂﬂﬂ.
| RPE Baf Claim Receivinble 7] |
L Sestern Suspense Account il 1047
| hanwnd Cirafl Becsived Bealisitinn i 265
m  Lnreconciled entries with Bank Aceounts 3334 1326
# Tutal Provisions I STIRI4 STE980
IV Onber Lisbalities .
< I suhsidy Reserve Fund 7267 G580
0 Lheposits received on acemmt of 581
Chegues [eswad 2180 RELT
i AT et lmen 1R201 ITI1E
v REFTETOST P IMPS Settlement Account : !
Voo Credit Balanee in Advances ACooums 12440 zjjﬁ',l'.
v Subsidy received for RSETI 625 625
Vil @SE T Construction Fund 3500 e
it T Payable 3 1744
Yiill Prodhen Mot Social Security Scheme 243 1040
i Cioods & Service Tax : 4425 1343
% Liakility foe unreconeiled sispense balnnees 1324 1606
s Sundn Expenses ['i:l.}'l.ll‘.;IE. GEERT 1172
il Beanch Clear 1 Acoount i vl 10R1
siil Dernad Draft Received Realizsation 3741 3754
WY Defernad Tax el 1] 26
Total Criker Liatilives GR499 69354
GRAND TOTAL (1+1111+IVAV) 935054 924875

o




SCHEDULE - 6 : CASH AND BANK BALANCE WITH RESERVE

BANK OF INDMLA
% in GOO)
Current Year Previous Year
Farticalars ended endeid
H1-03-2012 J1-K3-2021
| Cash in Hand >
{including Fovelgn Currengy Moles) 183 ol
Il Balances witlh Beserve Bank of [ndia
i In Current Acoauns 1317447 G BE4
it i CRber Aceciunks - .
Total 1317447 B0 1 GRS
CRAND Tl:.lTﬁL :HII}" - 1440575 1133954
SCHEDULE -7 : BALANCE WITH DANEKS AND MONEY AT
CALL AND SHORT NOTICE
(3 in QQ0}
Current Year Previous Yeor
Particulars ended ended
S1-03-2022 31032021
A o Idia
I Balances wiih Banks
4 In Current Accaunis J1 28894 147TRT]
b In Ocher Deposiis Accounts 135100446 INTZRIET
Totsl 15434942 13206260
I Mooy an Call and Short Matice
4 Witk Bark = 2
b Witk Other Institmions z .
Tatal - -
TOTAL (1410] 15435942 L3260

B Osside lncin

I In Currenl Acoounts : =
i o Daher I.'In.'Fll.nH Acoounis : -
M Money ot Call and Shost Wotice r F
TOTAL ; s

CRAND TOTAL (A=B) 15455042 LX206 260
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SCHEDULE - 8 : INVESTMENTS

Farticulars

Imvestments in Indis

vi

Camgrnmeent Segurities
Cbwr Apquas] Securities
shares
Ciebeniuies wnd Bords
Subsidiaries andfor Jodnt Vertures
Chber - Mutunl Fund

Tutal

Investments outside India

b

[

CRmeriamil Socugities
tncluding Loeul Authorities)
Subsidiaries andaor Joinl Venlures
Uther Inyvestmenls
Totnl
GRAND TOTAL {1+11)

Cuarreni Year
ended
31-03-2022

T30

49359
TTI X589

SCHEDULE -9 : ADVANCES

Particulars

ikl Puschinsed and D|;|'.'|!;IJ|:1_LH1- —
Cash Credhis, Over Drafis and Loans
Repavable on Demand

| erm Lian

Taotal
Secuned by Tangible Assers
Lot b ank / Gowl, (isarantees
RIEETERTTEG
Totul
Advinees in Indin
Pricority Secsor
Fublic Sectr
i Hanks
tv Irhers
Total
Ailvaunees putside Indin
& e Thoen Banks
b Lhue e Ouhers

¢ Ihbers

Total

Current Year
emclea
31-03-2022

=

3510372

J2T4031
ARG
G36R45D

2216171
HTH46S

503219

17433584
H7E4603

#784003

(% in 000)
Previows Year
enifed
31-03-2021

A5 1430

(49573
G400

(¥ I 000y
Previous Year
ended
31-03-2021

20868

4749925
TTI2614
5414956

2297528
TIRI614

4495574

LT
TTA2614

=

TI31G14
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SCHEDULE - 10

Purticulars

Land

| M sl gsn 30 Barch of pr-.--.'r:dill.p_.' AT

it Adkdition During the Y ear
il Mheductivm Duripg the W ear
Total
Buiildings

: FIXED ASSETS

Current Year
ended
31-03-222

| 5E40

15841

a AL cust osoon 3150 March of preceding year

b Addition [kiring the Year
¢ Deshactnom Dharing the Year
Total
rrher Fisedl wssels
Ab g0 as o0 3 s Mareh of preceding vear
Acddition Duiing the Year
[eletiony Charng the Year
[hepreciution o dole
Total
LHAND TOTAL (I+11+111)

SCHEDULE - 11 :

Partleulars

Inferest Avcrwad on [nyestments
Avdvancee Invome Fax
Statloners
Slumps
Advamee lur cgnial assves and gapenses
|yt oers e Presmiens on | nvestment
Apricuilture Injeness Subventian Claims
{thers

a Imermink Seliemenl Acecount

b ORI EAF Colim & Imesest Receivable

o Gan ] Credid lnpus

d o Advanees gronted 1o the Stall

e Rizl InfFstrisciure Develapment Fund
Tutal

TOTAL

M3 1A
29733

1edhEl2
T4310
S50

OTHER ASSETS

Current Year
endesd
31.-03.2022

434631
2U59TH

1684
.
350

144517

14TRETS

2]
47335
R14d

FECELINY

2441133

1722389,

[ in Q0]

Previows Year

ended
J1-03-2021

| 5fad

15840

g
12982

144113
61076
76916

(¥in DOO}
Frevious Year
eadded
H1-05-2021

ARG
228706
2174,
136

24
16333
50

45EA2
il

873




- NMETAILS (3F FINED ARSET= @ SCHEDULFE - 10

(e REEL]
i ..._”.m___ Baing af Dlrigdinal 1 i Depreciation T
L piemars Lk licpre

Ty SRk A i 2 L lilim A3, Rl Lddinn edueting ETHTTRL M.03.200T
| | AN | _ 158N [T - - |EL RN

|1 BUIL NG [ < - = =

I OTHER FIXED ASSETS .

i | Fummiture & fatings L 0% FI0READ 811100 204,00 AG6A.00 53700 . 52345.00 26HSY. 00
i {Etocrriont Mttiigs & Nture 5 2t A5E3.00 120000 TIRI.00 WI5.00 542,00 3 447700 3106.00
i |Safe, Strong Koo o1 20 LT 33800 444,00 76700 Y3700 478,00 5 351500 A7)
v Wi s 21 L6800 2406, 000 THAT 00 517.00 341,00 45700 MI000
v |Compuier 1 13.33% B2511 ) 1337700 TEBHE ) ARG65 00 712300, S57RL.00 20100.00
|| v Server q a5, 728200 = 724200 728200 TR0 .00
wai |iperaiimg Softvand 1 15.33% 24 K] 2ang A 2408 Ok 240 QAR
i [Other Soliwaee 1 1310 149305 00 1355 01 | 5395 () - 19295 1K) .00
i [Refrigemaior m .00 4.0 1400 200 140 344} 1100
x| AirConditiong System R E 121 0 12100 a1 0 400 401 5200
| wi At Vobage Stbliser 8 | 2264 (H) . 264 1) 216300 240 265,14} 010
|| wii joeTv i 12 5% A46T O |53 00 634 00 0180 00 567K 1T 00 29H0.00)
_ e _.___n.. Eapaipimeend 1] 100 JAT - R R 11500 16 My - 151 .00 211.00
_ i |Plam & Machinery W 0% | TS A 20100 1TETG 00 BB 00 |71 . 10199,00 8060
_ Total Cither Assets ST FUTZI AN IMYIZ00 41308 1648000 5 1EORIZ. M UL
_ PO TAL FINED ASSETS (1 + 1+ 1) 220900 2072300 1STSION 144113000 16489.00 5 1GOG02.00 150,00
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SCHEDULE - 12 : CONTINGENT LIABILITIES

i 12 e 000)
Current Year Froviows Year
endled emied
Farticulars I-03-2022 3832021
Claims agains the Bank mot ncknowledged as Debt R )
« Dispailed Ineome [ax
L..'jbilil:h lsif praitly paid investmends a
Liability (i wecount of ouksionding forwand . .
|."\'..v£‘|1d.l'|!n.' gl s
Crurantees iy en on behall of Constituents IR02S 11510
= In Indiu
Aggepiange, Pndorsemenis and Dl Clbl':ga.ﬁms - -
iher itens e which I.!'|.|'.'- Bank is mﬂing.:nflf.-" |-1Ih|l.' . 150 170
iDepositor Eduwcation and Acwareness Fund) K ! |
TOTAL 41515 4313
SCHEDULE - 13 : INTEREST EARNED
= (€ in 0QO0Y
Carrent Year Frevious Vear
Furticulars ended ended
] |  3-03-282F  31-03-2021 |
Imierest o [ksoount on Advances | Bills IIIE?I Tl&%.‘i_
Imterest wn 1oy cslmemis . S = 555575 498912
Iieresi on Hulunee with BEBI n_ru:l ather Inder Enl‘l_h Funds =
Imterest on Deposits with Banks 82447 SEGTE]
Itenest on Hurul |!|1r.ElUP:'¢_D‘_-I:_'r'_tf|EI_|_:ﬂ_'I:iEﬂFEI_I:_|_ _ 2513 -
TOTAL | g 1940808 1815636
SCHEDULE - 14 : OTHER INCOME
(% in 0G0}
Carrent Year Previous YVear
Particulars emded ended
31-03-2022 J1-03-2032F
Coammiesson, | oaclzmge, Brokerage and Ckhers 144 |RERS
Revon er inow miten-ol loan accounts I5552 F2663
Profit m Sale al Daised Adses - =
Comimission ui Bonkassurance Business 19287 TEOD
blisce langous [noome
o Inspection Cherge o Loans & Advaness 18963 18315
b Lemse Frdcashiment Beimborsenent froen S81 Life IET2 M6
¢ SMy Aden Charge &3 n
d AT U haree T438 4510
¢ Sibahdy received from HABARD I:I-EFHD_ 4300
[ P islonm oo Weger requined, writtensback 1312 1540
45649 4981
15631 T4129




= SCHEDULE - 15 : INTEREST EXPENDED

[ ir Q0]
Cerrent Year Previous Year
: Partlculars ended emded

| 31-03-2022 31-03-2021
Evterest on Dhepusdis GATARE aaT443
.IrllL'I.".:"ll. on Bescr ¢ Dok of linfia S Inter Bank Borreavings 12784 L9173
! TOTAL 240372 916616

SCHEDULE - 16 : OPERATIMNG EXFENSES
1% in 000
Current Year Previoas Year
Farticalars ended el

JU-03-2022 31-03-1021
i Subary Payments wnd Provisions o Employess 334650 2TR1I3
i Henl Tases e Lighung [ 2‘5-'3'5'3. I197%
i Prinling und Siulsnery 2824 3'5';"5‘_
v Advertisemynl and Publielty 1? 107
i 3'!1,:|'|r..'._:i_.:..|.. vl harik's Property 16480 | 5265
viooAusdiers Fev nsd Expenses | 75 1339
%ii I_{'g.;.lf. hunges 51 LY
viil  Posuge & Telephones Charges 2227 2345
ix Repairs amd Alainienance I51 (e
= % lnsurone 45748 41074
miTrvelling el Conveynnee Expenses 7181 5543
sl ibedieal Fagnses 2355 2578
“xill OB Expenioes 29439 10178
[ xiv AMC fie Hardware 2145 s
xv  Mewspaper, Heoks and Periodies| 857 Bin
avi Commpules Csposes 235 393
svl Foels & Lubdvan fer Yehlebe 42 27
sviil Brusimess Loy ciogiment il 75
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2022

{Rupess in thousand)

Current Year Previous Year
ol Taksculrs 315t March 2022 315t March 2021
A | Cash Flow from operating sclivilies
'[ﬂet Profit before Taxation and Extraordinatey 104078 74404
items
Adjustment for
i Depreciation on Fixed Assets 16489 15249
_ii_ Provisions & Contigencies 265164 | sms
i Amortisation of Premium 1504 285157 3514 IETS08
Operating Profit before Working Cpaital 500235 2007
Changes
Adustments for [ncrease/Decrease in: | N
4 Advances -1031989, 760812
b Other Asssts -1636192 77051
¢ Investments B14927 -1511220
d _Other Liabilities 102629, 357211,
e  Demand Deposits 5131328 3000948
| Time Deposits H43680 2109279 321104 2160860
Cash Generated from Operation [ 2750514 260286154
i 1
Drirect Tux paid 42573 41518
Cush Flow before extraordinary item 2716941 256134354
Extra Ordinate items:
5% Additial Provision for Covid-19
Regulatory Package | - -3402
Net Cash Flow from operating activities | 1716941 I557441.54
B |Cash Flow from investing activities ’
| Purchase of Fixed Assets -29723 -1298;
i | Pension Fund -210000 - 160000
Mot Cash from investing activities 239723 =172982
C |Cash Flow from Financing Activities
a  Increase in Share Capital and Nominal
Membership -
b Dividend - £
¢ Borrowings B4 55 20664
MNet Cash from Financing Activities 80459 -20664
I [Net _lnr:rmse in Cash and Cazh SaEE 2363796
Equivalents
E |Cash & Cash aquivalent as a1 (Opening) 14342244 11978448
F |Cash and Cash equivalents as at (Closing) 1683021 14342244
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SCHEDULE 17- SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation:

The Bank's financial statements are prepared under the historical cost convention, on
the accrual hasis of accounting on going concern basis, unless otherwise stated and
conform in all material aspects to Generally Accepted Accounting Principles (GAAP)
in India, which comprise applicable statutory provisions, regulatory norms/ guidelines
prescribed by the Reserve Bank of India (RBI), Banking Regulation Act 1948,
Accounting Standards issued by the Institute of Chanered Accountants of India
(ICAI, and the practices prevalent in the banking industry in India.

Use of Estimates:

The preparation of financial statements requires the management 1o make estimates
and assumptions considered in the reported amount of assces and liabilitics (including
contingent liabilities) as on the date of the financial statements and the reporied
income and expenses during the reporting period. Management believes that the
estimates used in preparation of the financial statements are prudent and reasonable,
Future results could differ materially from these estimates.

Revenue recognition:

{a) Income and cxpenditure are accounted on accrual basis, except otherwise
siated.

(b) Interest income is recognised in the Profit and Loss Account as it BCorues
except: (1) income from MNon-Performing Assets {(NPAg), comprising of
advances and investments which is recognised upon realisation, as per the
prudential norms preseribed by the RBINABARD or other regulatory
authorities,

(¢] Profit or Loss on sale of investments is recognised in the Profit and Loss
Account.

{d) Income {other than interest) on interest bearing investments in “Held to
Maturity (MTM)' category acquired at a discount to the face value, is
recognised in the Profit and Loss Account.

(¢) Commission, Exchange have been recognised on realisation basis,

(f) In case of suit filed accounts, legal and other expenses incurred are charged to
Profit and Loss Account and at the time of recovery of such expenses same is
gccounted as income.

Investments:

The transactions in in Government Securities are recorded on “Sertlement Date’.

Investments other than Government Securities are recorded on “Trade Date’,

(i) In Investments are classified inte three categories, viz. Held to Maturity
(HTM), Available for Sale (AFS) and Held for Trading (HFT} as per RBI
Guidelines. e .




(1)

(i)

{iv)

(v}

(vi)

{a) Investments that the Bank intends 1o hold till maturity are classified as Held
to Maturity (HTM).

{b} Investments that are held principally for resale within 90 days from the date
of purchase are classified as Held for Trading (HFT)

{c) Investments, which are not classified in the above 1o categories, are
classificd as Available for Sale (ATS)

{d} An Investment is classified as HTM / HFT / AFS at the time of its purchase
and subsequent shifting amongst categories is done in conformity with
regulatory guidelines.

Hawever, for disclosure in Balance Sheet these are classified as under -

Government Securities, Other Approved Securities and Others.
The securities in cach classification are valued in accordance with RBI
guidelines as detailed hereunder :

o [n determining the acquisition cost of an investment.
e Broken period interest paid / received on debt instruments is treated as

interest expense / income and is excluded from cost or sale consideration,
Transfer of securities from HFT ! AFS catepory to HTM category is carried owt
at the lower of acguisition cost ! book walue / market value on the date of
transfer. The depreciation, il any, on such transfer is fully provided for .
However, transfer of securities from HTM category to AFS category is carried
out on scquisition price / book value. After transfer, these securities are
immediately re-valued and resultant depreciation, if any, is provided.
Investments under Held to Maturity category are carried at acquisition cost
unless it is more than the face value, in which case the premium is amortised
over the period of remaining maturity on constant yield basis. Such amortisation
of premium is adjusted against income under the head *[nferest on Investment,
Investment under AFS and HFT category are individually revaleed at market
price or fair value determined as per regulatory suidelines, and only the net
depreciation of each group for each category (viz., (i) Government Securities,
(i) Other Approved Securities) is provided for and net appreciation is ignored.
On provision for depreciation, the book value of individual security remains
unchanged after marking to market.
Investments are classified as performing and Mon-Performing based on the
guidelines issued by the RBL Investments of domestic office become non-
performing where interest or instalment {including maturity proceeds) 18 due and
remains unpaid for more than 90 days.

5. Loans' Advances and Provisions thereon:
Loans and Advances are classifled as performing and non-performing, based on the
guidelines! directives issued by the RBI. Loan Assets become Non-Performing Assets
(MPAs) where:

(i)

(ii)

In respect of term loans, interest and/or instalment of principal remains overdue
for a period of more than 90 days;

In respect of Overdra ,f:r’-\
order”, i if the ogfhS "

a



power continuously for a period of 90 days, or if there are no credits
continuously for 90 days as on the date of balance-sheet, or if the credits are not
adequate to cover the interest due during the same period;
In respect of agricultural advances: (a) for short duration crops, where the
instalment of principal or interest remains overdue for two crop seasons; and (b)
for long duration crops, where the principal or interest remaing overdue for one
CROJr SEA30M.
(iv) NPAs are classified into Sub-Standard, Doubtful and Loss Assets, based on the
following criteria stipulated by NABARD/REI:
(a) Sub-standard: A loan asset that has remained non-performing for a period
less than or equal to 12 months.
(k] Doubtful: A loan asset that has remained In the sub-standard category for
a period of 12 months.
{c) Loss: A loan asset where loss has been identified but the amount has not
been fully written ofT.
(v} Provisions are made on all outstanding net of interest not realised on non-
performing assets as per prudential norms prescribed by RBI as under:

(i)

Classification of Assets Secured Unsecured
| 1 | Standard

i | General Accounts 0.40% 0.40%

ii | Direct Agn & SME 0,25% 0.25%

iii | Commercial Estate 1.00%% 1.00%a

iv | Covid-19

5%

2 | Sub-Standard

15% of outstanding
Balance

25% of outstanding
Balance

| 3 | Doubtful-I 25.00% 100.00%
4 | Doubtful-11 40.00% 100.00%
5 | Doubtful-111 100.00% 100.00%
6 | Loss 100.00%

{vi) In addition to the specific provision on NPAs, general provisions are also
made for standard assets as per extant RBI Guidelines. These provisions are
reflected in Schedule 5 of the Balance Sheet under the head “Other Liabilities
& Provisions™ and are not considered for arriving at the Net NPAs,

{vii) Unrealized interest on advances which have become non-performing during
the year has been provided for.

(viil) Appropriation of recoveries in NPAs (not out of fresh/additional credit
facilities sanctioned to the borrower concerned) towards principal or interest
due as per the Bank's extant instructions is done in accordance with the
following priority.

a.  Charges
b, Unrealized Interest/Interest
[+ Principal




(ix) Interest realized on NPAs are taken in to income account provided the credits
in accounts towards interest are not out of fresh fadditional credit facilities
sanctioned to the borrowed concernad.

{x) In the case of loan accounts classified as NPAs, an account may be reclassified
as performing asset, if it confirms to the guidelines prescribe by the
regulators,

(xi) Amount recovered against debts written off in earlier years are recognized as
revenue in the year of recovery.

(xii) Advances as per the Balance Sheet are net of NPA provisions and unrealized
interest.

6. Fived A and Deprecia :

{a) Fixed Assets are carried at cost less accumulated depreciation.

(b1 Cost includes cost of purchase and all expenditure directly attributable 1o or incur
in connection with acquiring the fixed assets before it is put (o use.

(¢) Depreciation is provided on straight line method as per the rates stated below;

Rate of depreciation on SLM
Mature of Assets basis
Useful Life Rare
Vehicles (Motor Cars) 5 vears 20.00%
Safe, Safe Deposit Lockers, Strong Room Doors, 20 years 5.00%
Strong Room |
Plan_t & Machinery, Furniture and fixtures & VC 1 yais | 6L00%
Equipment
Electrical fittings and fixtures & Refrigerator § years 20.00%
Server 4 vears 25.00%
Rate of depreciation on SLM
MNature of Assets basis
Useful Life |  Rate
Computer Hardware & software forming an inegral 3 13.13%
part of hardware
Air-Condition System & CCTV 8 vears 12.50%
Automatic Voltage Stabilizer 5 wears 20.00%

7. Emplovee Benefits:

(i} Shor Term Employee Beggfits:

The undiscounted amounts of shori-ferm employee benefits, such as medical
benefits which are expected to be paid in exchange for the services rendered by
employees, are recognised during the
service,




(ity Long Term Emplovee Benefits:

{a) The Bank provides for gratuity to all eligible employees. The benefit is in the
form of lump sum payments to vested employees on retirement, or on death
while in employment, or on termination of employment, for an amaount
equivalent to 15 days basic salary payible for each completed year of service,
subject to the cap prescribed by the Statutory Authorities. Vesting ocours
upon completion of five years of service. The Bank makes periodic
contributions to & fund administercd by Trustees and remitted to Life
Insurance Corporation based on the valuation carried out annually.

{b) The Bank provides for Leave Encashment liability. The benefit is in the form
of lump sum payments to vested employees on retirement, or on death while
in employment and vesting occurs at different stages as per ruies, The Bank
makes periodic contributions 10 SBI Life [nsurance Company Limited.

i¢) The Bank provides for pension to all eligible employees. The Bank has
constituted & fund called Meghalaya Rural Bank (Employees”) Pension Fund
under an lrrevoeable trust. The fund has for its sole purpose the provision of
the payment of pension or family pension to the employes or his family.
Currently, the fund consists of contribution by the bank based on actuarial
valuation of pension liability, the contribution by the bank at the rate of 10%
per month of the basic pay of the cligible employce and the provident fund
contribution of the Bank under the Employees’ Pension Scheme, 1993
refunded by the eligible retired employees and family of the eligible deceased
employee. The Bank has also constituted a fund called Meghalaya Rural
Bank (Employees’) Provident Fund under an irrevocable trust. The sole
object of which is the refund of eligible employees contribution of Provident
Fund to the eligible employees on their retirement at or after & specified age
arfon their becoming incapacitated prior to such retirement or for their
spouses, children or dependents in the event of their death. Each eligible
employee subscribes to the Fund a monthly sum of 10% of their Basic Pay.
These contributions are remitted to Meghalaya Rural Bank (Employees’)
Pension Fund Trust and Meghelaya Rural Bank (Employees’) Provident Fund
Trust account established for this purpose and are charged to Profit and Loss
Account. The Bank recognizes such annual contributions as an expense in the
year to which it relates.

id} The Bank operates 2 New Pension Scheme (NPS) for all officers/employees
joining the Bank on or after 1= August, 2010. As per the scheme, the covered
employees contribute 10% of their basic pay plus deamess allowance to the
scheme together with a matching contribution from the Bank which is
remitted to NPS trust every month.




{iti’ Other Long Term Emplovee benefits:
All eligible employees of the Bank are eligible for leave fare concession, home
travel concession. The costs of such long erm emplovee benefits are debited to
Profit & Loss account of the Bank, in the year of expense incurred.

8. Provisions, Contingent Liabilities and Contingent Assets:
In conformity with AS 29, “Provisions, Contingent Liabilities and Contingent
Assets”, issued by the Institute' of Chartered Accountants of India, the Bank
recognizes provisions only when it has a present obligation as a result of a past event.
and would result in a probable outflow of resources. embodying economic benefits
will be required 1o settle the obligation, and when a reliable estimate of the amount of
the ohligation can be made.

0, No provision is recognized for :

{11 any possible obligation that arises from past events and the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Bank; or

{ii} any present obligation that arises from past events but is not recognised because:
{a) it is not probable that an outflow of resources embodying economic benefits

will be required to settle the obligation; or
(b} a reliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent Liabilities. These are assessed at regular
intervals and only that part of the obligation for which an outflow of resources
embodying sconomic benefits is probable, is provided for, except in the extremely rare
circumstances where no reliable estimate can be made,

Contingent Assels are not recognised in the financial statements.

10, Taxes on Income ;

[ncome tax expense is the aggregate amount of current tax, deferred tax incurred by the
Bank. The current tax expense and deferred tax expense are determined in accordance
with the provisions of the Income Tax Act, 1961 and as per Accounting Standard 22 —
“Accounting for Taxes on Income” respectively. Deferred Tax adjustments comprises
of changes in the deferred tax assets or liabilities during the year. Deferred tax assets
and liahilities are recognised by considering the impact of timing differences bebween
taxable income and accounting income for the current year, and carry forward losses.

Deferred tax assets and liabilities are measured using tax rates and tax laws that have
been enacted or substantively enacted at the balance sheet date. The impact of changes
in deferred tax assets and liabilities: is recognised in the profit and loss account.
Deferred tax assets are recognised’ ‘and re-assessed at each reporting dme, based upon
management’s judgement as to whether their realisation is considered as reasonably
certain, Deferred Tax Assets are recognised on cpe s




depreciation and tax losses only if there is virtual certainty supported by convincing
evidence that such deferred tax assets can be realised against future profits.

11. Earning Per Share
The Bank reports basic and diluted camings per share in accordance with AS 20 -
“Earnings per Share™ issued by the 1AL Basic Earnings per Share are computed by
dividing the Net Profit after Tax for the year attributable to equity shareholders (other
than minority) by the weighted average number of equity shares outstanding for the

year

Dituted Eamings per Share reflect the potential dilution that could occur if securities o
other contracts to issue equity shares were exercised or converied during the year.
Diluted Earnings per Share are computed using the weighted average number of equity
shares and dilutive potential equity shares outstanding at year end.
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SCHEDULE-18 : NOTES ON ACCOUNTS

. Schedules 1 to 17 form an integral part of the Balance Sheet and Statement of Profit

and Loss Account.

In view of RRB (Amendment) Act, 2015 and as per NABARD s instruction vide
letter Mo, NB.IDD.RRCBDV1637/316{Ceny2016-16 dated 30th March, 2016, Share
Capital Deposit of ¥ 1.59,76,000/- converted to Share Capital in the ratio of 50%
(Government of India), 15% (Government of Meghalaya) and 35% (State Bank of
India) during financial year 2013-16,

. Sub-section (1) of section 17 of the Banking Regulation Act, 1949 requires creation of

a reserve fund eguivalent to not less than 20% of the balance of profit of each year,
This requirement is complied with 25% of this year's profit being set aside for the

purpose.

. The Bank invested in the Central and State Government securities amounting to T

70612.30 lakh through the Securities Services Branch, State Bank of India. The
premium amount paid at the time of acquisition has been amortized equally over the
remaining life of the securities. For the year ended 317 March 2021, an amount of T
35.05 lakh is amortized by netting from interest received on investments,

Inter office accounts between branches and head office are being reconciled on an
ongoing basis and no material effect is expected on the profit and loss aceount of the
current year,

During the vear ended, 31st March, 2022, a total provision of T 2651.64 lakh has been
made for :

Standard Asset T 41.58 lakh
Bad & Doubtful Asset T 434,82 lakh
Pension T 2100.00 lakh
Giratuity T 1047 lukh
Leave Encashment T 5046 lakh
Fraud/Robbery/Burglary T 2.94 lakh
Depreciation on Investment 4 2.37 lakh
Total Provisions T 2651.64 lakh

During the year, the provision of ¥ 78392 lakh has been made for ncome (ax
lighility. Advance tax amounting 10 T 425.73 lakh was paid during the year.

In accordance with the RBI guidclines relating to COVID-19 Regulatory Package
dated March 27, 2020 and April 17, 2020, the Bank is granting a moratorium of three




10,

11

12.

13.

months on the payvment of all instalments and / or interest, as applicable, falling due
between March 1, 2020 and May 31, 2020 to all eligible borrowers classified as
Standard, even if overdue, as on February 29, 2020. For all such accounts where the
moratorium i granted, the asset classification shall remain stand still during the
maoratorium period (e the number of days past-due shall exclude the moratorinm
period for the purposes of asset classification under the Income Recognition, Asset
Classification and Provisioning norms)., The Bank holds an aggregate amount of
provisions of ¥ 197.58 lakh as 31" March, 2022 against the potential impact of
COVID-19, management considered the same to be adequate,

Reserve Bank of India, wvide their Circular no; RBI2021-2217
DORSTR.REC.4/21.04,048/2021-22 dated 07.04.2021, all lending institutions were
instructed to disclose the aggregate amount to be refunded/adjusted in respeet of their
borrowers who had availed ﬂf\'-'d-l'b:.ing capital facilities during the moratorium period,
irrespective of whether moratorium had been fully or partially availed, or not availed,
in terms of BBl circulars DORMNo BPR.BC.47/21.04.048/2019-20 dated March 27,
2020 and DORNo BP.BC.71/21.04.048/2019-20 dated May 23, 2020 (“Covid-19
Regulatory Package™). [n conformity of the above instructions, the bank has already
been refunded an aggregate interest amount of ¥ 63.85 lakh to 14424 bormowers,

Income has been recognized in terms of RBI guidelines vide paragraph. 3 of the
significant accounting policies.

Provision has been made for advances in tenns of RBI guidelines vide paragraphs 5
{v) of the significant accounting policies.

Contingent liabilities of ¥ 415.25 include an amount of ¥ 380.25 lakh for financial
Bank Cuaranice given o constituents, ¥ 335.00 lakh for Depositors’ Education
Awareness Funds (DEAF) with ERI,

In terms of RBI guidelines vide letter No. RBU2013-14-DBOD.No.DEAF
Cell. BC.114/30.01.002/2013-14 dated 27th May 2014, the Banks are lizble to remit
amount lying in inoperative accounts of more than 10 yvears old w.e.f 23" May 2014.
Therefore, the Bank has remited an amount of ¥ 7.97 lakh (exclusive of notional
interest) till 31st March 2022, Details as under:

(Rupees in lakh)

| Particulars | Current Year | Previous Year
Opening Balance of amount transfer to DEAF | 27 013 16,08
Acound

Adr:l : Amount transferred 1o DE&F Account 797 0.95
during the year

Less: Amount reimburse by DEAF towards = =
claim e,

Closing Balance :ransrenﬂ_ﬁmﬁmm1 27.03

;
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14, Priority Sector Lending Certificates (PSLC)
The Bank has panicipated in Priority Sector Lending Certificates trade on RBI's e-
Kuber platform and purchased the following PSLCs on 25" March 2022 ;

{Rupees in lakh)
|_ Category Purchase Fremium paid
| PSLC General 170:00.00 1.70

15. The Bank has made an additional ad-hoc provision ¥ 1000.00 lakh towards the
Building Fund.

16. Deferred Tax Assets/Liabilities {Rupees in lakh)
Deferred Tax
Particulars (-} Liability / Asset
Depreciation: Difference between book value and as per -3.89
Income Tax Act
Deferred Tax Liability -3.89

17. Employee Benefits

{a) The Bank has classified the various benefits provided to the employees’™ &s under:
(i) Defined Contribution Plan : Emplovees’ Fension Fand
(Rupees in lakh)
Pension Fund National Pension Fund
109.24 147.70

The above amount is included in Schedule 16 - Operating Expenses, Payments to
and provisions for employess.

iii) Define Benefit Plan & Long Term Employment Benefit

Bank has recognized expenses of Gratuity and Leave Encashment on actuarial
valuation basis using projected unit credit method.

In accordance with Accounting Standard 13, relevant disclosures are as under :

(a} Define Benefit Plan & Long Term Employment Benefit {Rupees in lakh)

Leave
Gratuity Encashment
(Funded (Funded
Particulars Scheme) Scheme)
Defined Benefit Obligation as at beginning
of the year 134522 1011.10
Current Service Cost 93.86 9,50 |
Interest Cost 01.69 70.02 |
Benefit Paid -165.45 -58.10 |
Actuarian (-) Gain/Loss on obligation 146.91 87.26 |
Deflined Benefit Obligation as at end of the
year 1516.23 905.35

Head Ofics
Ehillorg oy




{h) Change in Fair Value of Plan Assets

(Rupees in lakh)

Leave
Gratuity Encashment
| (Funded (Funded
l_ Particulars Scheme) Scheme)
Fair Value of Plan Assets az at the
| beginning of the year 2111.51 760.34
Expected Actual Retum on Plan Assets 143.58 32.62
Actuarian (-) Gain'Loss -4 85 (.00
Contribution made during Financial Year 0,97 12.51
Contribution to be made in Section 438 .00 (00
Benefit Paid -165.45 -88.10
Fair Value of Plan Assets {including :
contribution to be made u/s43H8) 2048.76 73737
i¢) Amount recognised in the Balance Sheet
{Rupees in lakh)
Leave .
Grafuity Encashment
{Funded { Funded
Particulars Scheme) Scheme)
Defined Benefit Obligation as at beginning
of the vear 1516.23 09()5.35
Fair Value of Plan Assets as at beginning
fior the vear 2048.76 737.38
| Asset/ Liability) recognised in the Balance
| Sheet included in the other liakilities or
other assets | 532,53 -167.97

(d) Expenses Recognised in the Profit & Loss Aceount

{Rupees in lakh)

Leave |
Gratuity Encashment |
(Funded {Funded '
Particulars Scheme) Scheme)

Current Cost Service 93.86 9.5% |
[nterest Cost 91.69 70.02
Expected Return on Plan Assets 143,58 52.62
Net actuarial {gainploss recognised 0736
during the vear 188,77 :
Total Expenses recognised in the P&L
Account =230,74 T0.27

{e ) Category of Plan Assets

The Bank Plan Assets in respect of Gratuity and Leave Encashment are funded
through Life Insurance Corporation of India and SBI Life Insurance Company Lid.




(I') Actuarial Assumption
In accordance with Accounting Standard-15 Actuarial valuation as at the end of the
vear was performed in respect of the Defined Benefit Plans based on the following

assumplion.
) Gratuity Leave Encashment
Particulars (Funded Scheme) {Funded Scheme)
Discount rate {per annum} 724% 7.24%
| Annual increase in salary cost 5.00% 6.00%

(g) Mortality rate considered are s per the published rates in the Indian Assured Life
Mortality (2012-14) Ultimate.

{(h) To implement defined Pension scheme as per Meghalaya Rural Bank (Employees)
Pension Regulation, 2018, Bank has sought actuarial valuation as on 31* March
2022, Bank has made the provision of ¥ 2100.00 lakh

1 8. Balancing of various Accounting-Head
Balances of inter-bank settlement, inter-branch sundry-suspense, system migration,
inter office suspense, interest accrued on deposit balances etc. are subject o
reconciliation and confirmation. Necessary accounting adjustment, if any required
will be made on completion of such reconciliation exercise.

|4, Disclosures:

. Concentration of Deposits, Advances, Exposures and NFPAs
Concentration of Deposits {Amount in Rupees lakh)

borrowers to Total Advances of the Bank

Particalars Current Year | Previous Year
31-Mar-2022 31-Mar-2021
Total Deposits of twenty largest depositors £4953.22 28631.63
Percentage of Deposits of twenty largest 16.83 10.65 1
depositors to Total Deposits of the Bank :
| Concentration of Advance (Amount in Rupees lakh)
Current Year | Previous Year
Farticipe 31-Mar-2022 | 31-Mar-2021 |
Total Advances of twenty largest borrowers 4945 40 3928.82
Percentage of Advances of twenty largest 529 467

the Bank on bormowers/cusiomers

Concentration of Exposures {Amount in Rupees lakh)
Particalars Current Year | Previoos Year

- 31-Mar-2022 | 31-Mar-2021

Tol Topomres: of tiany WER somoni 32560.43

borrowers/customers

Percentage of Exposures to twenty largest

barrowers/customers (o Total Exposures of 14.21 9.22




Concentration of Exposures

{Amount in Rupees lakh)

Particulars Current Year Previous Year
_ A1-Mar-2022 A1-Mar-2021
| Total Exposures of top four NPA accounts 627.23 T75.43
IL Sector-wise NPAs
{Amount in Rupees lakh)
Current Year Previons Year
31-Mar-2022 31-Mar-2021
2 = "
=z i3
sl = g = L ‘% =
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Gl & 2 : = 58 |
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s | 2 (85 | % g | 82
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A | Priority
Sector
| | Agriculture
and alfied | 19200902 T13.54 372 1637060 Ral.31 326
potivities
2 | Advances (o
indusiries
sector
gligible as | 2206.02 3R3.38 2044 | 237723 e 3701
priority
sector
lending
3 | Services 24690.01 | 4988.63 20020 | 2290020 | 5902.89 2578
4 if:‘:““' 10177.95 | 31378 3.08| M07.91| 46121 490
I Sub-total 56283.00 | 6599.33 1.70 | s1064.94 @ B105.17 15.87
| B | Non-Priority
Sector
1| Agriculture
and  allied N | L B g X
activities
2 | Industry - . - - . =
3 | Sarvices e .- - == = =
+ | Personel | 3p408.09 | 62100 62| 3312121 | 1170.78 1.53
Suh-total | 3R408.0 A2 1.0 1.62 | 33121.21 | 1170.7H 153
Total (A+B) | 9468100 23334.33 | L61 [-B4186.15 | 927595 1102
P °4) r-"::fn 7o
T RHABSAH W] pct g
L P s
T s
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111.Capital

A Current Year | Previous Year

31-Mar-2022 | 31-Mar-2021
i | CRAR (%) 12.71 13.90
il | CRAR - Tier I Capital (%) 12.25 13.35
“iil | CRAR - Tier IT Capital 046 0.54

v | Percentage of shares halding of the

| a | Government of India 1 a0
b | State Government 15 15

| Sponsored Bank (SBI) 35 15 1

IV. Investments

{Amount in Rupees lakh)

Particalars Current Year | Previous Year
31-Mar-2022 31-Mar-2021
1 | Value of Investments
i | Gross value of Investments T7107.38 69014.03
i | Provisions for Depreciation 2.37 5.02
iii | Net value of Investments 77105.02 H9009.01
2 | Movement of provisions held towards 7
dcpm:iajinn on invesiments '
| Opening Balance 40,16 35.14
i | Add : Provisions made during the year 2.37 5.02
| Tiii | Less : Write off / write back of excess s07 N
I provisions during the year '
i iv | Closing Balance 37.51 40.16

V. Repo Transaction

(Amount in Rupees lakh)

Minimum Maximum Daily Average
Particulars Outstanding Ouistanding Outstanding
during the year | during the year | during the year

Securities sold under Repo

==

Repo

Securities purchase under

=

V1. Non-SLR Investments

i, lssuer Non-performing Non-SLR Investments

(Amount in Rupees lakh)

' Extent of
Extent of below Extent of | Extend of
Particalars Amount Private Investments | unrated unlisted
Placement Grade Securities | Securities
Securities 4
a | PSUs - s = = T
b | FIs - - = =-
¢ | Banks - - i - ==
| d | Private | -




Corporates ’
e | Others - = & = =
F | Prowision held - =: e i )

towards

depreciation

Total - - = s =
ii. Nop-performing Non-SLR Investmenis {Amount in Rupees lakh)
Particulars | Amount

Opening Balance =
Addition during the vear since 15t April 2021 =
Reductions during the above period -
Closing Balance i

VIL  Assets Quality
{4) Non-Performing Assets (Amount in Rupees lakh)
: Current Year | Previous Year
Farticniars 31-Mar-2022 | 31-Mar-2021
i | Net MPAs to Net Advances (5) 0.43 1.62
ii | Movement of NPAs (Gross)
a | Opening Balance 527532 B789.80
b | Addition during the year 67R0.80 379644
¢ | Reduction during the year 2835.79 3310.92
d | Closing Balance 7220.33 027532
i | Movement of Net NPAs
a | Opening Balance 2415.95 3840.80
b | Addition during the vear 2222.03 94009 |
¢ | Reduction during the year 4262.70 237094 |
d | Closing Balance 375.28 241595
iv | Movement of provisions for NPA
{excluding provision on standard assets)
a | Opening Balance 686000 6233.30
b | Addition during the year 434.82 77238
¢ | Reduction during the year 449.77 147,68
d Closing Balance ol45.05 GEG0,00

(B) Movement of NPA

{Amount in Rupees lakh)

Current Year | Previous Year
oo 31-Mar-2022 | 31-Mar-2021
Movement of NPAS (Gross)
& | Opening Balance 027512 878980
b | Addition during the year 6780.80 370644
¢ | Reduction during the year £9315.79 331092
d | Closing Balance 33 927532

3 LA




{C) Detnils of Loan Assets subject to Hestrocturing

{Amount in Rupees lakh)

Particulars

| Current Year
31-Mar-2022

Previous Year
3.l-hlnr-1m:| i)

[ Total amount of loan assets  subject
restructuring, rescheduling and renegotiation

il

The amount of standard assets subject to
restructuring, rescheduling and renegotiation

{Amount in Rupess lakh)

| Current Year
31-Mnr-2022

Particulars

Previous Year |
31-Mar-2021

iii

The amount of sub-standard assets
subject to restructuring, rescheduling and
renegotiation

The amount of doubtful assets subject to
restructuring, rescheduling and
renegotiation

Total

(D) Details of Financial Assets sold to Securitisation
{(SC / Reconstruction Company (RC) for Assats Reconstreotion

(Amount in Rupees lakh)

3 Current Year | Previous Year
Facanias 31-Mar-2022 | 31-Mar-2021
i | Mumber of Account s =
i | Ageregate value (net of provisions of account sold i o
to SC /RC)
iii | Aggregate consideration - s
v | Additional consideration realized in respect of = B
accounts transferred in earlier years
- v | Aggregate gain [ loss aver net book value - =
(E) Details of non-performing financial assets purchased {Amount in Rupees lakh)
Current Year | Previous Year |
Eardealnrs 31-Mar-2022 31-Mar-2021
1 | a | No. of accounts / purchased during I i
the year
b | Aggregate outstanding - ==
2 Of these, number

of  accounts
restructured during the year '

| b | Ageregate outstanding




(F) Dretails of non=performing financial nssets sold

(Amount in Rupees lakh)

Particulars

Current Year
J1-Mar-2022

Previous Year
Jl-Mar-2021

Mo. of accounts / purchased during
the vear

| 1 [ &

b | Aggregate outstanding

(2 | a |Of these, number of accounts
I restructured during the year

b | Ageregate outstanding

(G} Provision on Standard Assets (Amount in Rupees lakh)
A —— Current Year Previous Year
31-Mar-2022 J-Mar-2021
Provision on Standard Assets 20020 248.62
Provision on account of COVID-[9 197.50 197.59
Todal 487.79 446,21

VIII.  Buesiness Ratios

) Current Year Previous Year
Particul
sk 31-Mar-2022 | 31-Mar-2021
i | Interest income as a to Worki .
| ’ B P 1 AR 6.34% 6.74%
Fund
ii | Mon-Interest income as percentage o
Working Funds 0.35% 0.28%
v 7 e
iii | Operating profit a5 a percentage to Working 1 870 |57
Fund
iv | Returns on Assets 0,69% 0.03%
v | Business (Deposits plus Advances) per I
emypliyes T 10.25 lakh € 9.26 lakh
vi | Profit per employee T 5.53 lakh T 0.25 lakh

IX. Asset Liability Management — Matority pattern of certain items of Assets and Liabilities

(Amount in Bupees lakh)

' Tenure Deposits | Borrowings | Investments | Advances

| 1 day o 14 davs 2676410 19.74 19500 1711.00
15 to 28 days 2432.42 - - 504945

| 28 days to 3 months | 3630.20 - SET.80 182.90
Over 3 months and upto & months 22246,50 993.23 52.00 475.74
Over &6 months and up to 1 year 28433.12 2400.21 1134.50 | 821.0%
Cwver | Year and up to 3 years 229364.81 546.01 304180 | 9067.55
Cver 3 years and up to 5 years . 3005.12 125.24 11627.40 | 47p%0.59
Over 5 years 59268.88 | 28797.08
Total TI07.38 | 94695.16

X
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X1 Exposures — Exposure to Real Estate Sector

(Amount in Rupees lakh)

Particulars

Current Year
Ji-Mar-2022

Previous Year
31-Mar-2021

[Drirect Exposure

i

& | Residential Mortgage above T 20.00
lakh lending fully sccured by mortgage
on residential property that is or will be
cceupied by the borrower or that is
rented

10105.36

T623.43

b | Up toT 20.00 lakhs

B039.08

| 743,08

| residential commercial premise, industrial

Commercial Real Estate
Lending secured by morigages on
commercial premises, multi-family

or warehouse space, hotels, land acquisition,
development and construction ete, Exposure
would alse include non-fund based (NFB)
limits

iii

Investments in Morigage Backed Securities
(MBS) and other securitised exposures

a | Residential

-

b | Commercial Real Estate

Indirect Exposure

Fund-based and non-fund based exposures of
National Housing Bank (NHB) and Housing
Finance Companies (HFCs)

XIL
Part-A: Business Segment Revenne

Segment Reporting :

Details of Single Borrower (SLG) and Group Borrower Limit (GEL)
During the year, The Bank had not exceeded the single borrower limit and group
borrower limit fixed by the Board.

{Amaount in Rupees lakh)

Business Segment Current Year | Previous Year
31-03-2021 31-03-2021
1 | Segment Revenue (Income)
i | Treasury
a | Govt. Securities 420,70 426021
b | Mutnal Fund - SBI £35.05 T28.21
) Total Treasury 5555.75 498912
ii | Revenue received from loan account
with credit limit more than Rs.5.00
Crore 111,52 52.27
' [Tl [Retail Banking
& | Interest received from loans &
advances 7§91.19 TZ17.36




b | Interest receved from FD o owith

Banks 5824.47 S897.61 |
¢ | Interest received rom IRDF 25.15 -
d | Other Income |
DCretail &5 per Schedule-14, other
than Commission on
Bankassurance Business 03,45 65,20
Total revenue received from Retail
Banking 14644.26 137826
iv | Other Banking Operation
Commision from SBI Life & General 13287 76.00 |
Total from other Banking Operation 152.87 T6.00
Turtal 2046440 18B97.65
Segment-wise Expenditure
E Treasury - - |
ii | Corporate Banking
a | Interest paiEH'ﬁABARD 114.76 171.51
b | Imterest paid to NSTCFC 543 1031
¢ | Interest paid to SBI T.63 0.9l
Total Corporate Banking 127.84 191.73
ifi | Retail Banking
a | Interest paid to Deposits 9275.88 8974.43
b | Operating Expenses 5358.26 5400 33
¢ | Provisions 1651.64 348725
Total Expenditure of Fetail Banking 17285.78 1796098
iv | Other Banking Operation - -
Total 1741362 18152.71
Segment Results after Provisions and
before Tax (1-2)
i | Treasury 5555.75 498912
ii | Corporate Banking -16.32 | -139 46
ifi | Retall Banking =2641.52 ~41E0.T2
iv | Other Banking Operation 152.86 76.00 |
Total Profit Before Tax 050,78 744.94
Segment Assels
i | Treasury 77125.89 69014.03
i | Corporate Banking 065,22 484 40
iii Retail Banking aeTe0.81 TR41.65
iv | Other Banking Dperation 194322.04 1518527
Total Assets 35929396 298465.44

Part-A: Business Segment Revenne: Bank recognized Business segment as primary
reporting segment and as the banking husinless is activity if covered only under the state of

Meghalaya, hence no geographical

comprises of ©

s been identified. Primary Business segment

wl




L 1

|. Treasury:  The Treasury Segment includes the entire investment portfolic of the
Bank. The revenue of the  treasury segment primarily consists of fees and gains or
losses from trading operations and  dividend/interest income on the investment
partfolio.

2, Corporate /| Wholesale Banking : The Corporaie | Wholesale Banking segment
comprises the lending activities of borrowers having exposure of ¥ 5.00 Crores and
above.

3. Retall Banking : The Retail Banking Segment comprises of borrower accounis
having exposure of less than T 5.00 Crores and which primarily caters to Individuals,
partnership firms, Self Help Groups ete.

4. Other Banking Operations : Any other operations, which could not be classified
arnongst other heads are grouped under Oither Banking Operaticns,
Part B: Geographic Segments

There is only one segment i.c., Domestic Seament

XTI Miscellaneons - Amount of provision made for Income Tax during the yvear
{Amount in Rupees lakh)

| Particulars Current Year | Previous Year
. 31-Mar-2022 31-Mar-2021
Ewisicm for Income Tax 783.92 645.52

XIIV. Disclosure of penalties imposed by REI
The Bank hss maintained CRR and SLR as per RB1 Act 1934 and Banking
Regulation Act 1949, The Bank had once defaulted in maintenance of CRR during the
financial year under report and RBI hed also imposed a penalty of Rs. 0.66,

XV. Draw Down from Reserve
Mo draw down of reserve has so far been made by the Bank.

V1. Disclosure of complaints

A, Cuostomer Complaints

Curreat Year | Previous Year

Particulars 31-Mar-2022 | 31-Mar-2021

"7 Mo, of complaints pending at the beginning af

the year = :
ii | No. of complaints received during the ycar - -
ith | Mo, of complaints redressed during the year - 1 |
iv | No. of complaints pending at the end of the year - | i i

'{Es compiled & certified by the Managem
#

Head Cfics

Bhillang




B. Award passed by the Banking Ombudsman
Current Year | Previous Year
Ji-Mar-2022 J1-Mar-2021

Particulars

]

| Wo. of complaints pending at the beginning of
| the year - -
: Mo, of complaints received during the year - -
Total Complaints - -
Mo, of complainis redressed during the year - -
Mo, of complaints pending at the end of the Year

o | |0 | &

f | No. of awards passed by Banking Ombudsman

| g | No.of awards implemented - -
- h | Mo. of awards pending for implementation - =
{As compiled & certified by the Management)

XVII. Floating Provisions
Bank does not have any policy of creating floating provision and consequently no
such provisions have been made during the year.

XVIIIL Additional Disclosures as per Accounting Standards applicable 1o Bank

1. Net Profit or Loss for the period, prior period items, and changes in accounting
policies [AS-5):
There is no material “prior period item™ included in Profit and Loss account required
to be disclosed as per AS - 5 issued by ICAI read with REI guidelines.

2. Revenue Recognition (AS-9):
Revenue is recognized as per Accounting Standard (AS-9) and Accounting policy No.
1 of Schedule -17

A, Governmeni Grants
During the period under audit, bank has not received any grants from any Central or
State Governments of authorities owned/controlied by them.

4. Related Party Disclosures
Related parties where contral / significant influence exists or with whom transaction
have been taken place during the vear.

&



Sponsor Bank their Subsidiaries and Association : State Bank of India

a | Key Management Persomnel

i | Me. Tshering Diki, Chairman

i | Mr. Brijlal Singh, Director Nominated by Reserve Bank of India

il | Mr. James P. George, Director Mominated by National Bank for
Agricultural & Rural Development

v | Ms. Seema Dikshit, Director Nominated by State Bank of India

v | Ms, Meclakshi Singh, Director Nominated by State Bank of India
v | Mr. E.Y .Chen, Director Nominated by Govt. of Meghalaya
i | Mir. Ramakrishna Chitturi, Director Nominated by Govt. of Meghalaya

Entities having significant control or influence

i [ State Bank of India — Sponsor Promoter Bank

ii | SBI Life Insurance - Fallow Group Company

Wil | SBI General Insurance - Fallow Group Campany

v | SBI Mutual Fund — Fallow Group Entity

Details of Transactions made during the year and outstanding balances as at

L 1

year end {Amount in Rupees lakh)
Farticul Name of Related | Current Year | Previous Year
RSALNES Party 31-Mar-2022 | 31-Mar-2021

1 | Investment in SBI-Mutwal Fund 647508 490,73
Mutual Fund

i | Imcuime fam SBl-Mutual Fund 616.54 72821
Mutual Fund

il | Interestreceived | o ponk of India | 3296.15 5008.30
from Bank

iv | Interest paid tothe | ¢ pank of India 7.65 9.91
Bank

v | Balance
outstanding of State Bank of India 1775631 13490.12
Current Accounts

vi | Balance
outstanding of .

- ; 754.8
Othet a3 State Bank of India T0740.46 84754 87
(Term Deposils)

vii | Balance of
Investment in State Bank of India A475.08 A9, T3
Mura] Funds

viit | Balance of
Investment in State Bank of India 222.50 222.50
Perpetual Bonds

ix | Commission
b ey | | SELLSThmG 152.87 76.00
life |




I. Particular of Managerial Remuneration and Perguisites

(Rupees in lakh)
Particulars 2021-22 2020-21
Ms. T. Diki — Chairman 22.43 10.60
(from Sep 2020)
Mr. 5. Lyngdoh — General Manager 20.44 o.89
Mr. A.K. Brahma - General Manager (Vig) 21.80 17.13
Mr. M. Lyngdoh — General Manager 4.73 -
5. Earningz Per Share
Partiis Current Year Previous Year |
31-Mar-2022 S1-Mar-1011
i | Net Profit after Tax Available for Equity 2 ]|
Shareholders T 2262.97 lakh T 94.16 lakh
il | Mo, of Equity Shares 2597600 2397600
iii | Weighted Mumber of Equity Shares 2397600 2597600
iv | Nominal value per share T 10.00 “F10.00
v | Basic & Diluted Earnings per Share T 3712 T 3.62
f. Accounfing for Taxes on Income [AS-22)

In absence of the demonstrable reasonable certainty of reversals of the deferred tax
balances in forthcoming vears, no deferred tax asseis/liabilities have been recognized
on conservative basis,

Applicability of AS-21,23, 24 and 27,

As the Bank does not have Subsidiaries or contralling interest in Associates/Joim
Ventures, A5 2|- Consolidated Financial Statements, AS 23 - Accounting for
Investments in Associates in Consolidated Financial Statements, AS-24 —

Discontinuing Operations, AS 27 - Financial Reporting of Interest in Joint Ventures
issued by the ICAl are not applicable to the Bank.

Intangible Assets:
Fixed Assets of the bank includes computer software, which has been considered as

Intamgibles az per AS-26, issued by the ICAL The movement in the balances of such
intangible assets is placed herein below:

Particulars Current Year

31-Mar-2022

Previons Year
I1-Mur-2021

i | Gross Block at the beginning of the
vear

it | Less : Amortization du'rm the }:a P oE)
il | Net Elﬂckar.r_h: r-- N s "-'?ﬂ =

haag |:I|T||:|

"



L |

a*te

9, Impairment of Assefs

In view of the absence of the indication of material impairment within the meaning of
Accounting Standard-28 “Impairment of Assets”, no impainment of fixed asse1s is
required in respect of current financial year.

XIX. Derivatives
During the financial vear 2021-22, Bank is not having any exposure in Derivatives.

XX, Contingent Liabilities, Provisions and Contingent Assets _E#Lmuun'l in Rupees lakh)

| (RBI DEAF)

- ; Deductions/ Closing
Opening Additions
Bal
Particulars Balanee during the menia .
01042021 | year | GUFINEthe g
! vear 31-03-2022
| T
| | Prasmion G iwidgal 248,62 41.58 s 200,20 |
| Assels I
2 | Provision for Standard |
| 19758 sn .- 197.58
{ Aszsets — COVID-19
3 | Provision fior M-
| . 434 82 449,77 GB45.03
. | Performing Assats 6660.00 4.8
"4 | Provision for Taxation 2494 97
Al 8.0 19.47 8,95 19.47
for Gratuity
o [Bmviare & fer Clesvs 12.51 50,46 12,51 50.46
Encashment
7 | Provision for Pension 1600.00 210000 1 GO,00 2100.04
& | Provision for Building Fund 175.00 1020 - | I?i.ﬂﬂl
] Provizion for Bonus 1.61 - 1.61 -
11 P’Tﬂ:-'ﬁbﬁﬂ _fur REI Deaf 021 0 o 0.21
Claim Receivable _ |
1 | Provision for  System 10.47 = 10.47 4
| Suspense Account
12 | Provision for Demand Draft
265 -- 2.65 -
Received Realization
13 | Provision for Unreconciled
24 - - 3126
Entries with Bank 3
14 | Prowvision for ,
Fraud/Robber/Embezzleme 96,72 2.95 - 9967
nt or Defalcation
15 | Prowision for Wage
L103.18 - 110318 -
Revision Arrear
| 16 | Other items for which the
Bank is contingently liable 27.03 Ta7 — 35.00




XXI. Description of Contingent Liabilities (A5-29)

Particulars Brief Descriptions
| | Claims against the Bank not | The Bank is party to various procecdings in the
acknowledged as debits normal course of business. It does not expect the

| outcome of these proceedings to have a material

adverse effect on the Bank's financial conditions,
results of operations or cash flows, The bank i3 a
party o various taxation matters in respect of which
appeals are Pending.

2 | Liability on partly paid-up | This item represents amounts remaining vnpaid
investments/ Venture Funds | towards liability for partly paid investments.

3 | Liability on account of | The Bank does not have any foreign exchange
Outstanding forward | business, as such no contingent liability on account
exchange contracis of forward exchange contracis are envisaged

4 | Guarantees given on behalf of | As a part of its commercial banking activities, the
constituents, acceptances, | bank issues guarantees on behalf of its customers,
endorsements and  other | Guarantess  generally  represent  irrevocable
obligations assurances that the Bank will make payment in the

event of the customer failing to fulfill its Financial |
or performance obligations.

5 | (her items for which the | These comprises of Bank’s Liability under

Giroup is contingently liable

Depositors Education and Awareness Find AJc and
other sundry continpent liabilities.

Previous Year Figures

Previous year figures have been regrouped / reclassified, wherever necessary, to confirm to
current year classification. In cases where disclosures have been made for the first time in
terms of RBI guidelines / Accounting Standards, previous year's figures have not be

mentioned.

.



Shri Jarmes P. Genfge

AGENDA FOR APFROVAE BY CIRCULATION:

SIGNING BY BOARD DIRECTCRS OF THE SANK'S FINANCIAL STATEMENTS AS AT/FOR THE

YEAR ENDED 2257 MARCH 2022

The balance shapt as at 31st March 2022 and statement of profit & loss for the year ended 31st

fzrch 2022 have bean finalisad by the Bank and scrutinized by the Statutory Auditors.

2. We enclpse an original set of the financial staternents for vour kind signature,

T L
e
LrAIERAN
22/04/2022

Smt. Tshering Diki

Smt Seema ﬂﬂ%&hig

Smt. Neelakshi Singh |

Shri Brijlal Singh

[Chalrman L rw&,_af
i SBl nominee Diractor |~ I
)
58 nominee Director '
B I N _
REiI nominee Director i -{_ / .:k,-*"v\-'“?" i i

NAB_AHD _rmminee Dir_écmr

Shri EY. Chen

Ehri _Ré m_akrish na

Chitturi

Govt. nominge

State

Director

State  Govi. nominee
Directer
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Meghalaya Rural Bank

Head Office : Shillong
Balance Sheet As At 31st March 2022
e Bte g siol) o ] oo L. o T D00)
| £ | CurrentYear W P-ﬁi@-}'m
Particulars ; o eoded ended
B [ s s s
CAPITAL AND LIABILITIES e
Copital AR 1 | serel 2ol
Ru'_c.“mw: E.I:Id.Sllel.l.J&'. = Ll __2_ | 136&32@:} 161_7029
Beposits 3 32655933, 26880916
‘Borowings e ] a | oo 350248
\Other Lisbilites and Provisions | 5 | ssssel 942375
| i ToTaL [ as;ome] 29816544
ASSETS =C ¥ BX ' |
Cash and Balances with RBI e = 6 ! 1460979 1135984
fﬂﬂ“ﬂi"ﬁhﬂ;&m 504 Moy o Call 7 15438942 13206260!
Investments | m:ﬁsai 6901403
Advances 9 | 3784603 1132614
Fied Assets | 10 | - 90150] 76916,
Other Asscts L 2442133 763367
TOTAL i oL 35929396, | 29816544
Contingen Liabilities | 12| 41525/ 24713
Summary of Sipnificate Accounting Policics 17
Mates to Accounts 18

Schedules as referred to above forms an integral pert of the financial statements

Meghalaya Rural Bank ¢ (ﬂ -M—L

Az per our report of cven date

For MIRUPAM & ASSOCIATES

Chartered Accoumtants
Tirm Regisrpation No.: 323575E

{ Partner)
Membership MNo: 308141

LIINM = 2230814 TAHPDLOS01S

Plece: Shillong
Dhage: 22™ April 2022

(General Manager)

!

Diirzctar

Dhrector

Drirector THrcotor




4@ “ 'fj Meghalaya Rural Bank
> )

Head Office : Shillong
Statement of Profit & Loss for the yvear ended 31st March 2022

L % in 000)
oy b 2 | Current¥ear | Provious Year |
Particulars ! E cuded ended |
- = s o (032022 31052001
1 Interest Earned 13 1940808 1815636
A _Inl::'.n:ﬂ S Diseount on AdvinessBills . BO0271 ; '.’2_69&3_
b. |Tnterest on Investments 555575 498912
Interest on Balances with REI and Other {
“Inter Bank Funds | g =
4. Interest on Deposits with Banks | | smam 589761,
¢ Rumul Infrastructure Development Fund | | 2515, -
I Other Income | LR 105632] Ta129)
i Commission, Exchange and Brokerage _ 29144 18885
i Miscollaneous Income | 76483, 55244
: TOTAL (1+2) 2046440 1889765
4 Interest Expended A 940372 916616
5 |Operating Expenses | 16 535826 549930
4 FEmployees Costs ; 354660 278123
b.  Other Operating Expenses ' ‘ wuﬁé_i 271807
& Ei?éf;:iﬁﬁ?s:mmding Provisions and l 14‘?15193? 1466546]
T E}E:!::;:t;:ilz;g;:fﬂre Provisions and J 5?1]242_' 4232195
&  Provision (other than Tax) and Contingencics 265164 348TIS
A ! i . . oy
i0 Profit/ Logs from Ordinary Activitics I |
before Tas (T-£9) L | aﬂsﬂmi 74494;
i1 Tax Expense 78781 65075 !
s+ Provision for Taxation ' 7392 64552
b Deferred Tax Lizhility 389 526
e nav o
I3 APPROPRIATION |
2 |Net Profit for the period 22,53;?5 3416
5 Brought forward Profit | 1076847 1069785
¢ Trenmsfer to Statutory Reserves ! 56574 | 2354
:  Transfer to Building Fund { 100000, 0
Profit / Loss carried over to Balance Sheet 1146570 1076847
1 ___‘: _n;ia[:sR;;tcldD:Eammg Per Share 1 g?_u.:‘ 3.‘31.
emmery of Significate ncmuntm" P'uia.c:r:s 7
Nomies B ACCOUDLS 18
sehefules o5 refemed to sbove forms an integral part of the financial statements
4s per our report of even date F egholoya Rural Bank irL 'f'ji"e -
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